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Dear Directo ones,

™~

Subject: Award D 00060869 and Project ID 00076817 “OFW/Diaspora
Remittances for Development (OFW-RED): Building a Future Back Home
Project”

We are pleased to provide herewith, for your concurrence and signature, the duly
signed Interim=2011 Budget in ATLAS of the OFW/Diaspora Remittances for Development
(OFW-RED): Building a Future Back Home Project.

The total Award budget for 2010 is US$30,082.84.

Kindly send to us the signed original document and retain one copy for your files.

- Thankyou for your support and cooperation.

With best regards.

Yours sincerely,
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Annual Work Plan (Cover Page)

Country: Philippines

UNBAF Qutcome(s):

Expected CP Outcome(s):

i
(Those that are linked to the interveniion and extracted from the CPAP)

Expected CP Output(s):

uity
‘harness
r savings,  investments .and
conomic development

(Those that are linked to the intervention and extracted from the CPAP)

Implementing partner: svelopment Authority — Social

Narrative

This project addresses the goal of harnessing the potential of overseas remittances for poverty reduction and
consequently, local economic development. In the long-run collective remittances of Overseas Filipino Workers
(OFWs) could become a powerful source of investment to spur economic development.  The overarching
objectives of the program are to:

(i) Develop mechanisms to engage Diaspora communities effectively as transnational actors of local development
and services delivery by:
¢ Designing and developing a pilot project (including in partnership with known Diaspora associations in
corridors to be chosen from among destinations in Ewrope, US, Middle East and the Asia Pacific. to
create forward and backward linkages for product development. value chains and improved market access
for service delivery.
o Identifying capacity diagnostics and policy and institutional options for leveraging remittances to
promote-entrepreneurship;

(i) Support the development of policies that will tap the potential of OFW remittances for savings, investments,
entrepreneurship and employment creation that will contribute to economic development; government policies
will be analyzed and gaps and incentives that support collective remittances for development will be
indentified.




Programme Period:

Programme Component:

Intervention Title:
Budget Code:
Duration:

Dec 2010-Dec 2012
OFW/Diaspora Remittances
for Development (OFW-
RED): Building a Future
Back Home

(Project ID) 00076817
24 months

Estimated annualized budget:

Allocated resources:
o  Government

»  Regular

o Other:
O  Donor
© Donor

Unfunded budget (2011-2012):

US$30.082.84

US$30.082.84

Western Union
Foundation.




UNITED NATIONS DEVELOPMENT PROGRAMME

Philippines » Manila
Project budget

Award : 00060869
Project Title: oFw/biaspora Remittances for Development (OFW-RED): Building & Future Back Home

tart year: 2010 TOTAL PROJECT BUDGET APPROVED IN ( ALL YEARS)
End year: 2012 Uss: 30,082.84
ITOTAL AMOUNT IN 20717 IN ATLAS:
Uss 30,082.84
SPONSOR: Western Uhion 30,082.84

Foundation (WUF)
(if more, please add)

IFUND: | Cost Sharing - WUF (10847) 3
(source of funds, please fult description)

Implementing Parther: National Economic and Development Authority - Social Development Staff

Project Na: 00076817
OFW/Diaspora Remittances for Development (OFW-RED}: Building a Future Back Haine

Description of the Activities:

Activity1 Policies that harness OFW remittances for savings and investments for economic developmeant
Activity2 Viable Collective Remittances Fund
Activity3 Programme Management and Support
Brief Description:
This budget is undertaken to programme the cost sharing funds as per approved interim AWP for the 1st quarter of 2011.
Cleared by: Name/Title:
f oy /
UNDP: D / Y / __ , CORAZON T. URQUICO
W‘%&V\/ / glw/ﬂ/wb/b é e w{&”y FO7 Team Leader
Approved by: _ /| Signaturgd Date:
= -

UNDP: r‘% SETRY RENAUD MEYER

‘Signature: Date: Country Director
implementing Partner: AV Laerron ifiofn ERLINDA BAPONES

9 Director - Social Development Staff
Signature: Date: National Economic and Development Authority
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